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VSHFLDOIRFXVRQWKHSRVLWLRQDQGUROHRIWKHXQLYHUVLW\LQWKHSURFHVV'HVSLWHVRPHZLGHVSUHDGSUHMXGLFHVHYLGHQFHVVKRZ
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,QVHUYLFHWUDLQLQJRIWHDFKHUVIURPGLVSDUDWHHYHQWVWRDFRQVLVWHQWSROLF\WRRO
7KH FRQWLQXLQJ DQG GHHS FKDQJHV FKDUDFWHUL]LQJ ODWHO\ WKH OHDUQLQJ HQYLURQPHQWV DQG WKH OHDUQHUV LQ RXU
VFKRROVFDPHWRJHWKHUZLWKFKDQJLQJGHPDQGVIRUWHDFKLQJSURIHVVLRQ6RPHRIWKHVHGHPDQGVDUHOHJLWLPDWHDQG
SHUIHFWO\H[SODLQDEOHDVWKH\DUHQRWKLQJHOVHWKDQDGDSWDWLRQVWRWKHHYROXWLRQDQGWUDQVIRUPDWLRQRIHGXFDWLRQ
V\VWHPV 1HYHUWKHOHVV RWKHU GHPDQGV DUH UDWKHU QHZ DQG LQQRYDWLYH LQ QDWXUH EULQJLQJ LQWR GHEDWH WKH
SURIHVVLRQDOLGHQWLW\RIWHDFKHUVDVDZKROH
%XW IURP D PRUH SUDJPDWLF SHUVSHFWLYH DV VKRZ LQ D UHFHQW 2(&' VWXG\ >@ ³:LWK ODUJH SURSRUWLRQV RI
WHDFKHUVLQVHYHUDO2(&'FRXQWULHVVHWWRUHDFKUHWLUHPHQWDJHLQWKHQH[WGHFDGHDQGRUWKHSURMHFWHGLQFUHDVH
LQ WKH VL]HRI WKHVFKRRO DJHSRSXODWLRQJRYHUQPHQWVZLOOEHXQGHUSUHVVXUH WR UHFUXLW DQG WUDLQQHZWHDFKHUV








+DYLQJDFORVHU ORRN WR WKH VLWXDWLRQ WRGDWHFRXOGRULHQW IXWXUHSROLF\HIIRUWVDQGFODULI\GLIIHUHQW WHQVLRQV
H[LVWLQJLQWKHWHDFKHUHGXFDWLRQV\VWHPDQGWHDFKLQJSURIHVVLRQ,QWKHIUDPHRIDUHFHQWUHVHDUFK>@ZHKDYH
WULHGDPRQJRWKHUV WRJDLQVRPHLQVLJKW IURPWHDFKHUV WKHPVHOYHV LQ5RPDQLDQSUHXQLYHUVLW\HGXFDWLRQDERXW
WKHLU DZDUHQHVV LQYROYHPHQW DQG FRPPLWPHQW WR FRQWLQXLQJ SURIHVVLRQDO GHYHORSPHQW $ SRSXODWLRQ RI 
WHDFKHUVZDV LQYHVWLJDWHG WKURXJKDVWUXFWXUHGVXUYH\DQG WKHDQVZHUV WRVRPHRI WKHNH\TXHVWLRQVSUHVHQWHG
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)LJ'LVWLUEXWLRQRIWKHLQYHVWLJDWHGWHDFKHUVDFFRUGLQJWRHGXFDWLRQDOOHYHOV
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WKH IDFW WKDW OHVV WKDQ  RI WKH UHVSRQGHQWV PDQDJHG WR FRUUHFWO\ PHQWLRQ DOO WKH WKUHH DQVZHUV $ ODUJH
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$VHFRQGFDWHJRU\RITXHVWLRQVHQYLVDJHGWKHOHYHORIVDWLVIDFWLRQWHDFKHUVKDYHFRQFHUQLQJWKHFRQWULEXWLRQ
RI LQVHUYLFH WUDLQLQJVRIIHUHGE\GLIIHUHQWSURYLGHUV WR WKHLUSURIHVVLRQDOGHYHORSPHQWDQGDGYDQFLQJRQFDUHHU
ODGGHU$VSHFLDOIRFXVKHUHZDVRQXQLYHUVLW\DVDWUDLQLQJSURYLGHUIRUWKHDERYHPHQWLRQHGSXUSRVHV%DVLFDOO\
























SURYLGHUV WKHUH LV D TXLWH SRVLWLYH SHUFHSWLRQ PDLQWDLQHG VLQFH WKH WHDFKHUV¶ KRXVHV VFRUH DERYH  IRU
RUJDQL]LQJ ³XVHIXO´ RU ³YHU\ XVHIXO´ WUDLQLQJV ³DQ\ RWKHU SURYLGHUV´ DUH VFRUHG IRU WKH VDPH WZR SRVLWLYH
DQVZHUVZLWKDQDYHUDJHDURXQG
7KHUH LV DFOHDUPHVVDJH IRU XQLYHUVLWLHV KHUH WRFRQWLQXHJHWWLQJ LQYROYHG LQ WHDFKHU LQVHUYLFH WUDLQLQJDV
WKH\ OHDG LQ WKH SUHIHUHQFH RI WKH EHQHILFLDULHV 7KH PRVW FULWLFDO XVHUV RI WKH XQLYHUVLW\ FRXUVHV LI ZH ORRN
GHHSHULQWRWKHVWDWLVWLFVDUHWHDFKHUVIURPKLJKVFKRROV
³7HDFKLQJ LV D FRPSOH[ HQGHDYRXU LQYROYLQJ FODVVURRPPDQDJHPHQW OHVVRQ SUHSDUDWLRQ DQG RUJDQL]DWLRQ RI
WHDFKLQJDQGOHDUQLQJDFWLYLWLHVFUHDWLQJDQGPDLQWDLQLQJDFHUWDLQFOLPDWHDQGHYDOXDWLRQDQGIHHGEDFN%URDGO\
VSHDNLQJWKHUHLVFRQVHQVXVRQZKDWFRQVWLWXWHVJRRGWHDFKLQJ´>@$QGLVFOHDUWKDWXQLYHUVLW\FDQSOD\LWVUROH
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